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GIFTS OF LIFE INSURANCE
A gift of life insurance is a creative way for you 
to build our long-term financial strength without 
diminishing your own – even a relatively small 
commitment can provide significant benefits 
for North York General. There are many ways 
for you to make a gift using life insurance:

• You may donate a paid-up life insurance 
policy that has outlived its original 
purpose by naming North York General 
Foundation the owner and beneficiary 
of your policy and receive an immediate 
tax receipt for the fair market value of 
the policy. 

• For a policy on which premiums are still being paid, you can transfer ownership to North 
York General Foundation and receive tax receipts for all future premium payments. 

• You may make a gift by purchasing a new life insurance policy, naming North York 
General Foundation as the owner and beneficiary and receiving tax receipts for all future 
premium payments. You may also choose to retain ownership of your policy and name 
North York General Foundation as the direct beneficiary and, upon your passing, your 
estate will receive a tax receipt for the value of the policy. 

ADVANTAGES OF DONATING LIFE INSURANCE
A gift of life insurance is a worthwhile alternative to a cash gift. Flexible choices allow you to 
decide how you can give, and provide you with a substantial tax incentive for donating life 
insurance. 

The benefits of donating life insurance include:

• Allows you to make a substantial gift later by making small premium payments now
• A charitable tax receipt
• Tax savings in your lifetime or for your estate

STEP BY STEP
Making a gift of life insurance is simple:

1. Discuss with your financial advisor or insurance provider which method of donating life 
insurance will make the most philanthropic and financial impact

2. Contact our Planned Giving Officer and your insurance provider if you wish to transfer 
ownership of a policy, create a new policy or change the policy beneficiary to North York 
General Foundation
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WHY IT MATTERS
North York General provides 80 per cent of 
the hospital care to people in our community. 
With a rapidly growing and aging population, 
our community’s dependence on the highly 
specialized services at North York General will 
only continue to increase. 

Providing care to more than 400,000 patients 
annually, North York General serves one of the 
most diverse populations in the world. With 
projected growth to over 600,000 patients 
annually within the next 10 years, our hospital 
is planning today to ensure we can continue 
to provide exceptional care to those who 
need us most.

WHY NORTH YORK GENERAL?
Serving a catchment area of over 1.8 million 
residents, North York General is a lifeline to 
our community. As a major regional centre 
for surgery, North York General performs 
over 40,000 surgical procedures annually. 
We are also home to one of Canada’s busiest 
emergency departments, attending to over 
100,000 patient visits annually. 

North York General is Toronto’s second busiest 
centre for paediatric care and Ontario’s second 
largest birthing centre, delivering nearly 6,000 
babies annually. Every year, our Neonatal 
Intensive Care Unit cares for 400 babies, born 
as early as 10 weeks premature. 

In addition to providing specialized inpatient care, our ambulatory programs continue 
to lead by example. Our Family and Community Medicine team has one of the largest 
complements of family physicians in a Canadian hospital. Our partnership with over 300 
family doctors has improved access to basic primary health care services, and often serves 
as a first point of contact for North York General patients. 

North York General was the first h o spital i n  O n tario t o  m e et 1 0 0 p e r c e nt o f  p r ovincial 
surgical wait time targets, including cancer surgery, and we were recognized in 2014 by 
Cancer Care Ontario for having the lowest cancer surgery wait times from the decision-to-
treat to the time of treatment.

For more information about gifts of life insurance, please contact Dora Boylen-Pabst, 
Vice President, at the Foundation office at 416-756-6898 or 
Dora.Boylen-Pabst@nygh.on.ca


